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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF HERBOLAB INDIA PRIVATE LIMITED
Report on the audit of standalone financial statements

Opinion

. We have audited accompanying standalone financial statements of Herbolab India
Private Limited ("the Company"), which comprise the Balance Sheet as at 31st March,
2021, the Statement ©of Profit and Loss (including the Statement of Other
Comprehensive Income), the statement of Cash Flows and the Statement of Changes
in Equity, for the year ended and notes to financial statements, including a summary of
significant accounting policies and other explanatory information(*financial
statements").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true and
fair view in conformity with the Indian accounting Standards prescribed under section
133 of the Act read with the Companies( indian Accounting Standards) Rules, 2015, as
amended (“Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 2021, the Loss and total
comprehensive income , changes in equity and its cash flow for the year ended on that
. date.

Basis for Cpinion

1. We conducted our audit of the standalone Financial Statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of financial statements under the provisions of the Companies
Act, 2013 (“the Act”) and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the standalone financial statements.
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Information Other than the Financial Statements and Auditor’s Report Thereon

2.

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Director
Report, but does not include the standalone financial statements and our auditor’s
repoit thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

.In connection with our audit of the standalone financial statements, our responsibility is

to read the other information and, in doing so, consider whether the other information
is materially ineonsistent -with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

4.

_operations, or has no realistic alternative but to do so.

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance , including other comprehensive income ,changes in equity and
cash flows of the Company in accordance with the IND AS and other accounting

-principles generally accepted in India, including the Accounting Standards prescribed

under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the proVisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of financial statements that give a
frue and fair view and are free from material misstatement, whether due fo fraud or
error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends fo liquidate the Company or to cease
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and fo issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they couid reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. The description of
the auditor's responsibilities for the audit of the standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
mairitain professional skepticism throughout the audit. We also:

> ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive ta
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from-error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and the

_operating effectiveness of such controis.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management. -

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists relatad to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the refated disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represenfthes
- underlying transactions and events in r that achieves fair presentation. /
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We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal conirol that we identify during our
audlt

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them ali relationships and other matters that may reasonably be
thought io bear on our independence, and where applicable, related safeguards.

Other Matters

We. draw attention to point (32) of notes to the financial statements, which describes
that the extent fo which the COVID-19 pandemic could impact the company's resuits
will depend on future devefopments, which are highly uncertain.”™ -

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issusd by
thé Central Government of India in terms of Section 143 (11) of the Act, we give in the
“Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by section 143(3) of the Act, we repert that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

‘ln our opinion, proper books of account as required by law have been kept by the
Company so faras it appears from our examination of those bdoks.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of changes in Equity and the statement of Cash Flows dealt with
by this Report are in agreement with the books of account;
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d.- In our opinion, the aforesaid standalone financial statements comply with the IND AS
: specified under sect;on 133 of the Act.

e. On the basis of written representations received from the directors as on 31st March
2021 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March 2021 from being appointed as a director in terms of Section 164 (2} of
the Act. ;

f. Since the Company's turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs. 25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the intemnal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017,

g.- With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014 as amended, in our
opinion and to the best-of our information and according to thé explanations given fo
us:

i. The Company does not have any pending litigation which would impact its
financial position in iis financial statements.

i. The Company did not have any long-term contracts including derivative contracts
for which provision is required to be made for any material foreseeable losses.

ii. The Company is not required to fransfer funds to the Investors Education and
Protection Fund.

For C.M. GABHAWALA & CO
Chartered Accountants
* Firm Registration No: 102870W *

Biren Gabhawala
Partner

Membership no: 040496
UDIN: 21040498AAABDF3409

Place of Signature: Mumbai
Date: 18 May, 2021
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

" The Annexure referrgd to in our Independent Auditors’ Report to the members of the Company for the
year ended 31st March 2021, we report that: : .

(i)
a. The Company maintains. proper records showing full particulars, including quantitative details
and situations of all the Property, Plant & Equipment as observed from the records provided
during earlier years.

b. Property, Piant & Equipment of the Company are physically verified as per the program
approved by the management for such verification, which in our opinion, provides for physical
verification of all fixed assets at reasonable intervals. According to the information and
explanations given to us, no discrepancy has been observed between book quantity and
physical verified quantity.

c. In our apinion and according to the information and explanation given to us and on the basis of
. an examination of the records of the Company, the title deeds of immovable properties are held
in the name of the Company.

(i |
a. The Inventory has been physically verified during the year by the management. In cur Opinicn,
the frequency of verification is reasonable

b. The Procedures of physical verification of inventories followed by management are reasonable
an adequate in relation fo the size of the company and the nature of its business.

¢. The Company is maintaining proper records of inventory and no discrepancies where noticed on
verification between the physical stocks and the Book records.

(i)  The Company has not granted any loans, secured or unsecured, to companies, Limited Liability
Partnerships firms or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013. Accordingly, clause 3(jii)(a) to 3(iii){c) are not applicable to the Company.

(vy The company has not given / made any loans, investments, guarantees, and security
- accordingly provisions of Section 185 and 186 of the Companies Act, 2013 are not applicable.

(v}  The Company has not accépted any public deposits within the mefning of Sections 73 to 76 of
Companies Act, 2013 and rules framed there under. No order has been passed by the Company
L aw Board or Reserve Bank of India or any Court or any other Tribunai.

(vi)  The Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for any goods sold and services/ activities rendered by the Company. As the
clause 3(vi) of the Order regarding maintenance of cost records under Sub-Section (1) of
Section 148 of the Companies Act, 2013 is not applicable to the Company.

e

3 cording to the information and explanations given to us and on the basis of our examinati@ﬁ

NN records of the Company, amounts deducted / accrued in the books of account in resp {Jﬁum
sputed statutory dues including Provident fund, Employees State Insurance, tncom \?ﬁ\g\

pa: | of customs, Goods and Services tax, Cess and any other material statutory dues h@
&éen regularly deposited during the year by the Company with the appropriate authorities. -
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(viiy The Company has not borrowed any money from financial institutions, banks or debenture
holders. Accordingly, the provision of clause 3(vii() of the Order is not applicable to the
Company.

(ix)  The company has not raised any money by way of initial public offer or further public offer
- {including debt Instrument), thus paragraph 3(iv) of the Order is not appli_cab!e.

(x) There is no instance of any fraud by the company or any fraud on the Company by its officers or
employees, either noticed or reported during the period under review, on or by the Company.

(xiy  The Companyis a public Company hence the provisions of Section 197 read with Schedule V to
the Companies Act, 2013 are applicable.

(i} The Company is not in the nature of a Nidhi Company as defined under Section 406 the
Companies Act, 2013.

(xii)  All transactions with the related pariies are in compliance with Sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial

Statements, as required by the applicable accounting standards

{(xiv) The Company has made a Private Placement of Equity Shares during the year. The amount
raised has been used for the purpose for which the funds were raised

(xv}) ~ The Company has not entered into any non-cash transactions with directors or persons
connected with him and hence clause 3(xv) of the Order is not applicable to the Company.

(xvi) The Company is not required to be registered under Seéction 45-1A of the Reserve Bank of [ndia
Act, 1934,

For CM. GABHAWALA & CO
Chartered Accountants
Firm Registration No: 102870W

S

Biren Gabhawala

Partner

Membership no: 040496

UDIN: 21040486AAABDF3408

Place of Signature: Mumbai
Date: 18™ May, 2021




HERBOLAR INDIA PRIVATE LIMITED
CIN:L51909MHIS30PTCO22628
'BalénceSheet as af 31st March, 2021

{All amounts in ¥, unless other wise stated}

Particulars Nates Asfat Rslal
31st March,2021 31st March,2020
. Assets £
{i] MNon.current Assets
(3} Property, plant and gguipment 3(i) 90,41,710 85,085,608
{b} Investment property 3ii) 96,000 56,000
{c} Intangible assets 4 4,88,534 1,896,058
{d} Right of Use Assets 5 61,47,131 -
{e) Fimacwcial assets
(i) Investments 6 1,05,000 1,05,000
{tiy Other financial assets 7 4,346,947 5,06,947
(¥} Deferrad Tax asset { net ) 8 - 1,92,66,546
2)-Non-turrent tax assets (net) 9 2,31,160 1,99,468
Total non-current assests 1,65,56,482 2,88,75,627
{2} Current Assets
{a) knventpries 10 2,73,12,934 1,60,33,42%
{b} Financial-assets
{i) ¥raderecelvables 11 2:25,93,022 3,11,51,758
{if} Cash and cash equivalents ‘T g x 12 1,22,32,886" 7,25,51,063
{if) Other financial assats : 7 50,000 -
{c) Other Current assets 13 5,42,46,617 2,14,11,191
‘Total currént assets 11,64,45,459 14,11,97,437
Total assets 13,30,01,941 17,00,73@%
If. Equity and fiabifities ~
{1} Equity P
{a} Equity share capital 14 1,64,41,080 1,41,37,930
b} Other equity 15 1,99,31.488 10,35,18,053
Total equity 3,63,72,568 11,76,55,983
(2} Liabilities
(1} Non-current fiabifities
{a} Financial iabiligies
{i} Lease Liabiities 16 40,57,563 -
{b) Provision 17 23,448,814 16,37,42%
Total non=current liahilities 64,06,377 16,37,479
{2) Current Habilities
{a) Financial liabilities
(i} Lease Liabiiities 16 5,85,323 =
{ii} Trade payablas 18 .
- total outstanding dues of micro.enterprises and small enterprises 88,215,712 . 29,i3,314
= yatal cu;standing dues of éreditors other than micro-and small 6,46,56,254 4,06,74.872
enterprises
{iii} Other financial liability 19 76,86,753 30,02,438
{b} Provision 17 5,32,072 7,693
{¢} Othar Current liabilites 20 59,46,872 41,381,335
Total Current liabilities 9,02,22,956 5,07,79,652
Total liabifittes 9,66,29,373 5,24,17,081
Total equity and Babilities = 13,30,01,94% 17,00,73,064
Notas forming part of Financial Staternents 1-38

This i§ the standalone balance sheet referred to in our feport of even date.

For €. M. Gabhawali and Co:

Chartered Accountants
FRN: 102370

For z2nd on beialf of the board of directors

Coger o

=¥ 2 T
Rohit Garg Gopai Rathi  ~ +
Partner Director . . Director
Membersh!p No. B40496 DIN: 07782248 - DIN: 00553056
UDIN: Z1040496AAABDF34039
Kolkata Kalkata

Place ; Mumbai
Date ; 13th May, 2021
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HERBGLAR INDIA PRIVATE LIMITED )
CIN:-U51909MHIS80PTC022628 5 P
Statement of Profit and Loss for the yearended 3ist March, 2021

{All amounts In %, unless other wise stated}

For the year ended For the year ended
31st March,2021 31st March,2020
Notes
Revenue from operations
Sale of goods/tncqme from operation . 21 20,40,58,597 15,89,06,928
20,40,58,597 15,83,06,529
Other income 22 15,45,573 44,09,442
Total income {11 20,56,04,570 16,33,16,371
Expenses
Cost of materials consumed 23 5.29,32,193 3,54,73,572
Purchases of Stock- In -trade 24 - 27,300
Change In inventoriés of finished goods, work-in-prograss and Stock in Trade 25 {1,63,93,596) {30,76,121)
Empioyee benegtits expense 26 15,16,73,158 2,50,14,107
Depreciation and amortization expense 27 36,37,707 8,84,835
Finance costs 28 64,224,082 -
Cther expenses 29 2%,76,00,230 17,28,03,449
Total expense 50,12,79,404 23,51,27,143
Profit/{Loss) before exceptional items and tax [1H-1v} (29,56,74,834] {7,18,10,771}
Excaptional items o) .- ) e - -
Profit/{Loss) before tax {29.55,74,834) {7.,18,10,771)
Tax Expense 32
(1} Current tax = =
{2) Deferred tax (Cradit) 1,92,56,526 {1,89,51,547}
(3) Short / { excess) Provision - {1,87,150)
Income tax ekpense / {Credit} 1,92,66,596 {1,9%,38.657)
Profit/{Loss} for the year [VI-Vil) (31.45,41,380} {5,26,72,074)
Other comprahensive income
(alfiditerns that will not he reclassified to arpfit or foss
Re- measurements gain/ (loss) on defined: benefit plans {3,42,035) 42,449
{iillncome Tax relating to items that will not ba reclassified to profit or loss
Re- measurements gain/ {foss} on defined benefit planis - -
Cther comprehensive income /(expensa} for the year, net of tax {3.42,035} 42,449
Total comprehensive income for the year, net of tax attributable to equity holders {VilEelx) (31,52,83,215) (5,26,29,525)_
Earnings per equity share (Faqe Value of Rs 10 each) 37
Basle, computed on the basls of profit atteibutable to equity haolders {222.56) {39.20)
Diluted,computed on the basls of profit attributable to equity holders {222.58} (39.20}
Notes forming part of Financial Statements’ B 1-38

This Is the standzlone Statement of profit and Joss referred t¢ in our report of aven date

Fer C. M. Gabhawala and Co.
Chartered Accountants
FRN: 102870W

Rohit Garg
Director
DIN; 37782248

Partner
Membership No. 040495
UDIN: 21040436AAABDF3409

Place : Mumbaj Kolkata

Date : 18th May, 2021

L

For and on hehalf of the board of directors

i Coq loco

Gopal Rathi~ «
Director
DIN: 00553066

Kolkata



HERBOLAB INDIA PREVATE LIMITED
CIN:US1909MHE980PTCOR 2628

T Sratément of Cash Flows for year ended 315t March 2021
{41t amounts jn %, tnless other wise stated}

For the year ended For the year ended
3ist March, 2821 31st March,2020
Cash Flow from Operating activities - 2. & E ‘
Profit/floss) before tax {29,56,74,234) {7,12,10,771}
Adjustments to reconcile profit before tax to nat cosh flaws;
Depreciation and impairment of propert, plant and equipment 36,06,133 3,55,939
Amoriisation and impairment of intangible assets 31,524 28,995
Provision for gratuity 13,89,600 13,10,151
Gratuity paid (7,54,567) {2.50,732}
Légve encashment . 5,24,100
Finance Cost 54,24,082 -
Baddebdts written off 4,02,800 P
ECL Provision 9,97,948
Foreign currency fluctuations {23,656)
Profit on sale of current investments (2,12,679) (35,15,379)
Interest income on Fixed deposit {1,62,415} {6,35,557)
Operating Loss before working capital ehanges (28,29,61,914) {7,41,17,914)
Working eupital adjustments:
(inceease)/ decrease in trade recelvables 35,58,737 (2,75,33,071)
{increase}/ decrease in inventories { 1,12',29,509) {1,04,81,721)
Increase/{decrease) in trade and other payables 2,98,83,780 3,90,43,106
Increase / (decrease) in Other Current labiiites ©1,30,92,748 55,14,892
(tncrease)/ decrease in Other flnancial assets = {4,18,100)
(Increase} { decrease in Other Current assets (3,28,35,426) 11.91,03,600)
3 {27,54,51,584) 13,75,47,406)
Taxes Paid_ﬁ'DS) {31,652} {72,259)
Net cash flows used in operating ac.tiviﬁes . W(27,55,23.275) {8,77,19,668)
invasting activities
Purchase of property, plent and-equipment {1,02,89,413} {72,64,212)
Purthase of intangible bssets {3,24,000) {54,700}
Proceads from Sale of current investmants {net} 2,12,679 35,15,87%
Investments in hank deposits and margin money depasit - 1,24,86,45]
Interest receivad 1,62.415 5,325,557
Net ¢asly flows used in investing activitles {1,02,38,319) 93,18,985
Fingacing Activities
Issue of sharas 23,03,150 42,357,930
Securities premjurm 23,16,56,250 14,58,62,033
Interest Paid (54,51,125) :
Leasz Liability paid {29,62,720} -
Other Finaneing cast {1,42,736) -
.Net cash Aows-from/{used In} finanding activities ; 22,54,43,419 14,93,29,953
Net decrease in.cash and cash equivalents {6,03,12,176) 7,155,280
Cash and cash equivalents at the beginning of the year 7,25.51,062 9,51,782
Cash and cash equivalents at year end 1,22,32,386 7,25,51,062
** Comprizes of
Balarze with bank iy current accounts 1,21,56,006 7,24,65,011
Cash inhand 76,880 86,051
Totat 1,22,32,836 7.25,51,062
The above Statement of Casts Flows fas been prepared under the ‘Indirect Method” as setoutin Ind A5 7, Statement of Cash Flows’
This is the Statement of Cash Flows referred to in our Reportof even date.
-
For C, M. Gabhawala and Co, For and on behalf of the board of directors

Chartered Accountants
FRN: 102870/

it Gzrrg Gopal Rathi y
Diracter Director
Partier DIN: (782248 DIN: 00553066
Membership No. 040496
UDIN: 21040496 AAABDFIA0S
Kolkata Kolkata

Place : Mumbal
Date: 18th May, 2021




HERBOLAR INDIA PRIVATE UMITED
CIN:U51909MH19B0PTCO2 2628

Statement of Changes i Equity for the year ended 31st March, 2021
(Al zmounts in &, unless other wise stated)

e A Equity share capltals
Equity shares of INR 10 each issued, subscribed and fully paid Ho. g
Balance as at 31st March, 2019 10,00,000 1,08,50,000
Shares issued during the year 413,793 41,37,930
Bought back during the yaar .. P s
Balance as at 31st March, 2020 14,13,783 1,41,37,930
Shares issued during the year 2,30,315 23,03,150
Bought back during the year - -
Batance as at 315t Mar, 2021 16,44,108 1,64,41,080
B. Other.equity (Refer Note 15)
- Qther
Particulars. Share Appiicqtion Money S e U cm:prehe,‘ﬂswe Total Other Eouit
PeElnghiiotment Securities Premium e
’ Retained earnings | Other items of G¢!
Reserve s
Balance.s at 15t April,2020 - 14,53,62,033 {4,23,865,329} 42,448 10,35,18,053
Profit/{Logs) for the year - - {31,49,41,330 = [31,49,41,35¢
Other comprehensive income / {Loss) foi the vear
Re measurement gain/floss) on defined benefic plans (Net of taxes} - - - (3,42,035) (3,42,03¢
Share Application Money Received - - - - .
Transfer to Equity Share Capital - - - - -
Transfer to Equity Securifies premium 23,15,96,850 - - 23,16,96,85C
Share apnlication maney refunded during the period - - - = -
Balance as at 31st March,2021 = 37,75,58,833 [35,73,27,808) {2,98,586) 1,89,21,488
= Other
per Reservas and surplus Comprehensive
Particuiars . Sha;:ﬁ?::‘;;;m:’::’ev - ~' N Incame Tota) Ocher Equit:
. - Securities Premium . E 3
Retained earnings | Gther items of OC
Reserve
Balance as at 1st Aprit,2019 - - 1,02,85,645 ~ 1,02,85,645
Profit/{Loss) for the year - - (5,26,72,074) - {5,26,72,074
Other comprehensive income / {Loss) for the vear
Re measurement gain/{loss) on defined benefit plans (Net of taxes) . - - 42,429 42,449
Share Application Money Received 14,98,98,953 - - 5 14,92,99,963
Transfer to Equity Share Capital {41,37,930) 14,52,62,033 - = 14,17,24,102
Transfer to Equity Secutities premium (14,58,62,033} - - - {14,58,62,033
Share appication money refunded during the period - - - - -
Balanca as at 31st March, 2020 - 14,58,62,033 (4,23,86,429) 42,449 10,35,18,053

This is the Statement of Changas in Equity referred to in our Report of even date,

For and on behalf of the hoard
of direetors

For C. M. Gabhawala and Co.

Chartered Accountants
FRN: 10287004
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Biren. Gabhawala 2 Director Director .
Partner ; ’ DI 07782248 DiN: 00553866
Membership No, 043456
UDIN: 21040496AAABDF3400 -
Kolkata Hotkata

Place : Miambai
~ Date ; 18th May, 2021
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Corporate infarmation

" The Company was incorperated on"15th May 1980 as 2 Private Limited Camipany {CIN: US18090H1980PTC022528) under the Companias Act, 1956 with the

principle obfective to carry on the business of manufacturing ayurvedic medicines.

Significant accounting policies
Basis of preparation

Statemeant of Compliance

The Financial statements of the Company are prepared-en Going Concern basis in accordance with the Indian A.ccountfngs Standard {ind-AS) as prescribed under
section 133 of the Comparies Act, 2013 read together with Rule 3 of the Companies {Indizn Accounting Standards) Ruies, 2015 and Companies (lndian Accounting
Standards] refevant amendment rules issued thereafter.

Functional and Presentation Currency

These standalonie financial statements are presented in indian Rupees, which is also the Company's funciional currency. All amounts have been rounded-off upto
two decimal places to the nearest Lakhs, -unless otherwise indicated,

Basts of measurement .
The standalone financial statements have been prepared on the historical cost basis, except for certatn assets and liabilities which has been measurad at Fair Value

basis as mentioned below:

Items Messurmaent Basis
Net defined benefit {asset)/ Niability Fair value of plan assets less present value of defined
benefit ¢hligations

Key accounting estimates and judgements

The preparation of finandal statements In conformity with ind AS requires the management to make judgments, estimates and assumptions (hat affect the reported
amounts of ravenues, expenses, assets and liabilities: and the disclosure of contingent lisbilities, at the ené of the reporting period. Althcugh these estimates are
based .on the management's bast knowledge of current events and actions, uncertainty about these assumptions and estimates could resuit in the outcomes
requifing a-matertal adjustment to the carrying amounts of assets or {iabifities in future periods. Continuous evaluation is done on the estimation and judgements
based on historical experience and other factors, including expectations of futura events that are believed to be reasonable, Revisions to sccounting estimatas are

recogrised prospectively:

.

™

o
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Assumptions and éstimation unteriaintias o o =
Information about assumptions and estimation uncértainties that may hava & significant risk of resulting in a material adjusfment in the year ended 31 March 2020
is Inchudest in the following notes: '
Note & - recognition f deferred tax assets: availability of future taxable profit against which tax losses carriad forwsrd can be used;
Note 30 - nieasurement of defined benefit obligations: key actuarial assumptions;
Mote 3 - Useful Life and Resicual Value of Pioperty Plant and equipment and Intangible Asset
Mote 4 - Imgairment of Property Plant and Equipment and Intangible asset ifany )
Note 5 & 16 - Measurerrtent of Lease liabilities and Right of Use Asset {ROU)
I

Current versus non-current clzssification

All assets and |iabilities have been classified as current and non-current 23 per. the Company’s nermal operating cyde and other criteria set out in the Schedute )il of
the Act., Based on the nature of products and the time between the accuisition 'of the assets for processing and their realisation in cash and cash equivalenis, the
Company has ascertained its operating cycle as upto 12 months for the purpase of current/non-current classification of assets and liabilities.

Recent Accoupting Developments

On March 24, 2021, the Ministry of Corparate Affairs {"MCA"} through a notification, amended Schedule B of the Corspanies Act, 2013.

The amendnénts revise Division ), 11 and |1l of Schedule Il and are applicable from Aprit 1, 2021, Key amendments refating to Division Il which relate to Companies
whosefinancial statements are required to comply with Companies {indian Accounting $tandards) Rules 2015 are:

Balance Sheet:

+ |ease liabilities shoutd be separately disclsed under the hiead “financial lgbilities”, duly distinguished a8 current of nen—current.

» Certain additionat disclosures.in the statement of changes in equity such as changes in equity share capitdl due to prior pericd srrors and restated balgnees at the
beginning of the current reparting period.

» Specified format for disclosure of shareholding of promoters,

= Specified format for ageing schedule of trade fecelvables, trade payables, capitel work-in-progress and intangible asset under development,

= If a.company has.not used funds for the spetific-purfbse for which It was borrowed from banks and financial institutiond then disclosure of details of where it has

been used. ;
« Specifi¢ disclosure under “additional regulatory requirement’ such as compliance with approved schemes of arrangemenis compliance with number of layers of

campanies, title-deeds of immovable property not held in name of company, loans and advances to promoters, directors, key managerial personnel {KMP) and
related parties, details of benami property held etc

Statement of profit and osst

= pdditional disclosures relating to Corporate Socia! Responsibility {CSR), undiselosed income and crypto or virtual currency specified under the head "additional
informatfon’ in the notes forming part of the standalone financial statements.

The amendments are extensive and the Company will evatuate tha same to give effect to them as required by law.

Summary of significant accounting policies

Property, plant and equipment

Recognition and Measurement

Property, plant and equipment are stated at cost, less accurmulated depreciation/impairment losses if any. The cost of an item of property, plan} and equipment

comprises Its purchase price #fter deducting trade discounts and rebates, Incidental expenses, erection/ commissioning expenses, borrowing cost, any directly

werititable cost of bringing the item to its working condition for its intended use and costs of dismantling and ramoving the item and restoring the site on which it




Notes forming part of Financial Statements

Subsequent Expenditure

Subsequant expenditure relating to an item of the assetis added to Its ook value only if itincreases the future benefits from ihe existing asset beyond its previously
assessed standard of performance. All other refated axpenses, including day to day repair and maintenance expendityre and cost of replacing parts, are charged 1o
tha statement of profit and loss for the periad-during which such expensas.are incutred.

Depreciation, Estimated useful life and residual value

Depreciation on fixed assets is provided, on thejr having been put into use, in the following manner:

Deprediation on fixéd assets is provided on Straight Line Method at the rate derived with reference to the useful life as specified under Part 'C” of Schadule It of the
Companies Act’ 2013, residual value of tangible assets, where considered, has bear taken as five percentage of the orlginai cost of such assets.

The range of estimated useful lives of items of property, plant and equipment are as follows:

Bldek of Asset . Useful life ( in years)
Plarit ang machinery  ~ 1915
Ton! & Equipment 5
Dies & Moulds 1
Furniture & fixtures 10
Building 30
Computer & peripherais 3
Sty Electrical Installation 10
Lab equipments 10
Office eguipments 5
Leaseheld Improvement Over Contract pariod
The residual valugs, useful lives and methods of depreciation of property, plant and equipment are reviewsd-at each financial years end and adjusted propectively, if

appropriate,

The carrying amount of assets is reviewed at each balance sheet date, 1o determine if there is any indication of impairment based on the internal/external factors.
An impairment loss is recognized wherever the carrying amount of assets exceeds its racoverable amount which s tha greater of net selling price and value in use of
the respective assets. In assessing the value in use, the estireated future cash flows are discounted to their presant value using a pre-iax discount rate that refiects
‘Current market assessment of the time value of money and risk specific to the asset. For the purpose of assessing impairment, assets are grouped at the lowest
levels for which thare are separately Identifiable cash fiows. After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life.

Capital work-in-prograss and Capital advances
Capital work-in-progress represents exgenditure incurred in respect of capital peojects and are carried st cost. Cost comprises of purchasa cost, refated agquisition
expenses, development / construction costs, borrowing costs and other direct expenditure. aoo-

Advances given towards acquisition of property, plant and equipment outstanding at each balance sheet date are disclosed as Other Non-Current Assets,

b. intangtble assets

Recognition and feasuremeant )
Acquired Computer Softwares and knowhow & licenses are capitatised on the basis of the casts incurred to acguire and bring the specific asset to its intendad use

and subsequently at cost less accumulated amortisation and accumulated impairmest loss, i any,

Intangible assets are amortised over the useful 2conaiic life.on a stralght line basis and assessed for impairment whenever there is an impairment indicator. The
amortisation expense Is recognised in the statement of profit and Toss.

The arfortisation pericd and the smortisation methed are reviewed atleast at each financial year end. If the expected usefu? life of the asset is significantly different
frem previous estimates, the smortisation perlod is changed accordingly. If there has been a significant change in the expected patiarn of sconomic benefits from
the asset, the amortisation methad is changed to reflect the changad pattern

Gains of. losses arlsing from derecognition of an intarigible asset are measured as the difference between the net dispasal proceeds and the carrying amount of the
asset and are recognised in the statement of profit and loss when the asset is derecognised.

[Class of Assets | Estimated usefil lives
[Trademark { 10 years

< Investment property .
investment property ls propertyheld either to parrtrental income or for capital appreciation er for both, but not for sale i the ordinary course of business, use In

the groduction or supply of goods or sefvices or for admiristrative purposes. Upon initial recognition, an investment property is measured at cost. Subsequent to
initial recognition, investment property is measured at cost less accumulated depreciation and accumalated impairment losses, if any.
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Leases :
The Company as a [assee:
FiveCompinys Jease asset classes prifarily consist of leases for land, buildings and glant and machinery, The Company assesses whether a contract conains a fease,

af inception of 3 ¢entract. A contract is, or contains, & lease if the contract conveys the right to control the use of an identifiad asset for a peried of time in axchange
far consideration, To assass wiether a contract conveys the right to control the use of an identifies asset, the Company assesses whether: {i} the contract involves
the use of an fdentified asset (i) the Company has substantially ail of the economic benefits from use of the asset through the period of the lease and {iif] the

Company has the right to direct the use of the asset.
At the date of cammencement of the lease, the Company recogrizes a right-of-use asset (“ROL] and 2 corresponding lease lisbility for all lease arranasments in

which it is a lnssee, except for leases with & term of twelve monihs or less (shortstérm leasés) and low value feases. For these shori-term and low value Teases, the

Company recognizes the lease payments as an operating expense on a straight-fine basis over the term of the lease.

Certain lease arrangements includes the options to extend or terminate the leasa before tha end of the lease term. ROU assets and lease Habilities Tncludes these
aptions when it is reasonably cectain that they will be exercised.

Thie right-of-use assets are inittally recognized-at gost, which comprises the initial'amount of the tease ﬁabiiity adjusted for any lease payments made at or prior to
the commencernent date of the lease plus 3r;y initial direct costs less any lease incentives. Thay are subsequenty measured at cost fess accumulatad depreciation
and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful iife of the underlying asset.
Righit of Use assets are evaluated for fecoverability whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable. For

‘the purpose of impaitmient testing, the recoverable amount (i.e. the higher of the fair value less cost to sefl and the valug-in-use} is determined on an individusl
.asset basis unless the asset does not gensrate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is

dete'r:niﬁed for the Cash Generating Unit ‘(CGU) to which the asset helongs.

The lease lighllity Is initlally measured at amortized cost at the present value of the future lease payments, The lease payments are discounted using the interest rate
#mplicit in the lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of thess leases. Lease lizhilities are remeasured
with 2 correspanding adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a termination

Antinn

Lease liablitty and ROU.asset have been separatély presented in the Balance Sheet and lease payments have been classified as financing cash flows,

“The Cormpany as a lessor:

Leases for which the Company is a lessor is classified as a finance or cperating lease. Whenaver the terms of the leasa transfer substantialiy ail the risks and rewards
of swnership to the lessee, the contract is classified as a inance lease. All other leases are classified as operating leases
For operating ieases, rental Income is recognized on a straight line basis aver the térm of the relevant lease.

-ventories

Raw materials, work-in-progress, finished goods and packing materials are carrled at the lower of cost and netreslizable value. However, materials and other items

held for use in production of inventories are not written down below cost if the finished goods in whick they will be incorporated are expected to be sold at or above

cost, The comparison of cost and net realizable vaive is made on an item-by item basis.,
In determining the cost of raw materials and packing materials, weighted average cost methed is used. Cost of inventory comprisés all costs of purchase, duties,

toxes {other than those subseguently recoverabile from tax autherities) and all other costs incurred in bringing the inventory to their present location and condition.
Cost of finished goods and work-in-progress includes the cost of raw materials, packing materlals, an approgriate shars of fixed and variable praduction averheas,
and other costs intuired in bringing the inventories to their present jocaticn and condition. Fixed production overheads are allocated an the basis of normal capagity
of production facifities.

Net sealisable value is the estimated selling price in the ordinasy course of business, less estimared costs of comgletion and the estimated costs necessary 10 make
the sale, The'net realisable valve of materials iff process is détermingd with refarence to the selling prices of related finished goods.

The prevision for inventory obsolescence s assessed regularly based on estimated usage and shelf life of products.

‘Impairment of assets

{§j Non-financial assets

The Campany assesses at each reporting date whether there is an indication that-an asset may he Impaired. # any indication exists, or when annual impairment
tasting foran asset is required, the Company astimates the asset’s recoverable amount. An assat’s recoverable amount is the higher of an asset’s or cash-generating
wRit's {CGU) fair value fess costs of disposal and its value in use. The recoverable amount i determined for an individual asset, unlass the asset does nat penerate
cash inflows that are largely Independent of those from ather assats or Companys of assats, Where the carrying amount of an asset or CGU excesds its recoverahle
amount, the asset Is considered tmpaired and is pr(i-,vided for to arrive at its recoverable amoarnt, In assessing vafue n use, the estimated future cash flows are
discounted ta their present value using a prestax discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value tess. costs of disposal, recent market transactions are taken nto account, If available. If no such transactions can be identified, an
appropriate valuation modeatis used.

The Company bases its impairment caiculation on detaited budgets and forecast calculations which are prepared segarately for each of the Company’s cash-
generating units to which the individual assets are allotated. These budgets and forecdst calcuiations are generally covering a period of five years.

For assets excluding goodwill, an assessment is made at each reporting date as to whether there is ‘any Indication that previously recognised impairment tosses may
e fonger exist or may have decreased. If such indication exists, the compatty Sstimates the asset’s or casfi-generating unit's recoverable amount. A previously
retognised impairment loss Is reversed only i there has been a change in the assumptions used to determine the asset’s recoverabie smount since ths last

‘impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoveralile amount, nor excead the carrying

amount that would have been determined, net of depreclation, had no impairment loss been recognised for the asset In prior years. Such reversal is recognised in
the statement of profit and loss unless the asset is carried-at a revalued amount, In which case the reversal is treated as a revafuation increase.
o 2 .




Motes forming part of Financial Statements
{ii) Financizl assets

- - 1 . n
‘The Company recognises loss alfowances using the expected credit loss [ECL} model for the financial assats which are not fair valued through profit or luss. The
Company tests for impairment using the ECL model far finanida? assets such as trade receivables, foans and advances to be setfed fn cash and deposits.

Loss ailowance for trade reteivables with ne significant financing component Is measured at ag amount equal to lifetime ECL. Life time ECL are the expected credit
losses resulting from alt passible default events over the expected iife of a frnancial instrument, The 12 month ECL is:a portion of the lifatime ECL which results from
default evests on 3 financtal instrument that are passible within 12 months after the reporting date.

ECLimpalrment foss alfowance {or reversal) recognised during the period is recognised as income/expense in the statement of profit and loss {P&LY. This amountis
reflected in a separate line in the PEL as an impairment gain or loss. For finsncial assats measured atarmortised cost, £CL is presented as anallowance which reduces
the net carrying amount of the financial assaf,

g. Financial asset and labilities

Recogrtition and Initlal measurement

The Company initially recegnises financial assets and financial liabilities when it hecomes a party to the contractual provisions of the instrument, All financial assets
and lihilities are measured at fair value on initial recognition. Transaction costs that are directly attributable to the acquisition or issue of Fnandal assets and
financial abilities, that are not at fair value through profit or loss, are added to the fair vatie en initiafl recognition.
Classification and subsequent Measurement g K -
“The financial assets are classified in the fnllowing categories

1} financial assets measured at amortised cost.

2} financlal assets measured at fair value theough profit & foss account

3) financial assets measured at fair value through other comprehensive income

The dassification.of financizl assets-depends on the Company's bustness modef for managing financial assets and the contractual terms of the cash flow.

Financlal assets measured at amorfised ¢ost

Afinancial asset is subsequently measured at amortised cost if it is held within a business model whose ohjettive is to hold the asset in order to collect contractyst
cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are sofely payments of principal and interest on the principal
amount outstanding:

Finangial instruments measured at fair vaiue through other comprehensive income {FAToC)
A finangial asser Is subsequently measured at fair value through other comprehensive income if it is held within a business mode} whase objective is achleved by

bath collecting contractuat cash flows and selling financial assets and the contractual terms of the financial asset give rise.on specified dates to cash flows that are

solely payments of principal and interest on the principal amount outstanding.

Finantial instruments measured at fair value through profit or loss account [FVTPL)
A financia! asset which is not dlassified in any of the above categories are subsegueritly fair valued through profit or loss,

Financial Babilities
Financial éabitities are’subsequienify carried at amartised cost using the effective interest method. For-trade and ather payables naturing within one year from the
balanzesheet date, the carrying amounts approximate fair value dua to the short maturity.of these instruments.

Derecognition . . ' .

Financial assets : - T

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the right to receive the
contractual cash-flows Tn a transaction in which substantially all of the risks and rawards of ownesship of the financlal assets are transferrad or In which the Company
neither transfers nor retaing substantially aill of the risks and rewards of ownership and does not retain cantral of the financial asset, If the Company enters into
transattions whereby it transfers assets recognised on its bafance sheet, but retains either a% or substantially all of the risks and rewards of the transferred assets,
the transferred assets are not derecognrised.

Financial finkilities. :

The Company derecognises a financial fiability when ite contractua) obligations are discharged ar cancelled, or expire. The Company alsa derzcognises a financial
iability when fts terms are modified and the cesh flows under the modified terms are substantially different. In {his case, 3 new financial lability based on the
modified terms is recognised 4t faic value. The difference between the cartying amount of the financial fiability extinguished and a new financial fagitity with
modified terms is recognised in the Statemeant of Peofit and Loss.

h Foreign currencles Transactions.

Transactions in foreign currencies are translated into the functional currency of the Group at the exchange rates prevailing at the date of the transaction. Monetary
assets and liabifities denominated in foreign currencies aré translated into the functicnal currenty at the exchange rste prevailing at the reporting date. Non-
mon'etary assets-and Habilities that are measured at fair value in a foreign currency are translated into the functianal currency at the exchange rate when the fair
value was determined. Non-monetary assets and liabilities that are measured based on historical costin a foreign-currency are translated at the exchange rate at the
date of initlal transaction. Exchange differences are recognised in the Statement of Profit and Loss in the perlad in which they arise.
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i Segment Reporting

—

m.

The Chief Operating Decision Maker {CODM) evaliates the Company’s performance and aliocates resources based on an analysis of vartous performance indicators
by tndustry classes.
ot

The operating segment of the Company is identifisd to be “manufacturing and distribution of Ayurvedic medicines™ a5 the CODM reviews business performance at
an overall Company level as one segment.

Revernua recognition
Revenue from sale of products is recognised when control of products being sold is transferred 1o customer and when there are no longer any unfuifilled obligations,

The performance obligations in contracts are considered as fulfilad in accordance with the terms agreed with the respective cusiomers. Revenue is measured at fair
value:of the consideration received or receivable and are accounted for net of returns, rebates aid trade discount and any taxas or duties collected on behalf of the
Gavernment such-as goods and services tax, etc. Accumulated experience is used to estimate the provision for such discounts and rebates,

Customers have the contractual right ta retuen goods only when authorised by the Comipany, an estimote is made of goods that will be returned and a liability is

recognised for this amount using a best estimate based on accumulated experience.

The Company eonsiders the terms of the contract and its.customary business practices to determine the transaction price. The transaction price is the amount of
consideration to which the Company expects to bz-antitled in exchange for transferring promised goods to a Customer, excluding amounts collected on behalf of
third parties {for example taxes coliected on behalf of government). The consideration promised in a contract with a customer may include fixed consideration,

variable consideration (if reversal s less likely in future}, ar both, The transaction price’is sllocated by the Company to sach performance ablization in an amount

that depicts the amount-of consideration to which it expects to be entitled in exchange for transferring the promised goods to the customer. Far each performance
obligation identified, the Company determines at contract inception whether it satisfies the performance obligation over time or satisfies the performance
obligation at a point fn time. When either barty 10 a contract has performed its obligation, an entity shall present the contract in-the balance sheet a5 a contract

asset oracontract liabiity, depending on the re!af:ionship betwean the entity’s perfarmance and the customer’s payment,
|4 !

Income from services rendared is recognised based on agreements/arrangements with the customers as the service is performed snd there are nie unfulfiiled
obligations.

Interest income is recognized using effective interest method,

Dividerd income is recognized at the time when the right to receive is established by the reporting date.

Other incomes have been recognized on acoruai basis in the financial statements, excegt when there is uncertainty of collection.

Bomrewing casts
Borrowings ara Initially recognizad at fair value, net of transaction costs incureed, Borrowings are subseguently measured at amortised

cost using the effective interest rate {EIR) methad.

Boreowing cost consisis of interest and other costs incarred in connaction with the borrawing of funds ard also indude exchange differences 1o the extent regarded
as an adjustment to the same. Borrowing tosts directly attrisutable to the acquisition and/ar construction of a qualifying asset are capltalized during the period of
time-that is necessary ta complete and prepare the asset for its intended use or sate. A qualifying asset is one that necessarily takes substantial period of time to get
ready for its intended use. All other borrowing costs ar:e charged 1o the Consolidared Statement of Profit and Loss as incurrf.d .

Cash and cash equivalents

Cash and cash equivatents in the balance sheet comprise cheques in hand, cash at bank and cash in hand and short-term deposits with an original maturity of three
months or less, For the purpose of the statement of cash flows, cash and cash eguivatents consist of cash and bank balances and short-term deposits, as defined
above.

Taxes

(i} Curresit Income tax 3

Cirrent tax is determined as the tax payable in respect of taxabile income forthe year and is computed in accordance with relevant tax regulations, Current income
tax relating to items recognized outside profit or [oss s recognized autside profit or lss {either in other comprehensive income or in-equily}

{E} Deferred tax and Liahilities

Deferred tax s provided on temporary differences batween the tax basas ant accounting bases of assets and liabilitles at the tax rates and taws that have been
eaacted or substantjvely enacted at the Balance Sheet date.

Deferred tax assets are recognised to the extent that it is probable that taxable profit wifl be available against which the deductible temporary differences can be
utilised. The carrying amount of deferred tax assets is reviewed at each Batance $heet date and reduced to the extent that it is no lenger probabie that sufficiant
taxabie profit will be avaitable to allow all or part of the deferred tax asset to be viflised, Unrecognised deferced tax assets are re-assessad st each reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the defarred tax asset 10 be recoverad,

For itens recognised i OCl'or equity, deferved f current tax is afso recognised in OCI or equity.

Falr value

The Company measures financial instruments at faly vahse in accordance with the accounting policies mentioned abave. Fair value is the price that would be received
1o sell an asset or paid to transfer a, liabitity in an ordery transaction between market participants at the measurement date, The fair valie measurement is Gased on
the presumption that the transaction to sell the asset or fransfer:the lizbility takes place elther: -

- In the principal market for the asset or liability, or

- In the absence of 2 principal market, in the most advantageous market for the asset or liability

Al assets and liabifities for which fair value is measured or disclosed in the financial statements are tategarized within the fair value hierarchy that categorizes into
three fevels, desciibed as follows, the laputs tovaluztion technigues used to measure value, The fair vatue hierarchy gives the highest priority to quoted pricesin
active markets for identical assets or liabilities {Level 1 inputs) and the lowest priority to unobservables Jinputs),

tevel 1 = nr{nt'ed tunadiistertt markst nrices En artive markets for ifentical accats ar liabilities ;
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Level 2 — Inputs other than quoted prices included in Level 1 that are cbservable for the asset or fiability, either direcily (i.e. as prices) or indirectly {i.e. derived from
prices}. Level 3 —
‘nputs for the assetor Hablity that are not based on observable market data {unobservable inputs),

For assets and liabilities that are fecognized in the flnancial statements at fair value on 2 recurring basls, the Company determines whether transfers have oecyrred
between levels in the hierarchy by re-assessing catégorization at the end of each reporting period and discloses the same,

. Provisions and Contingent Liabiligies

A provision is recognised if, as a result of a past eveni, the Group has a present legal or constructive obligation that can ba estimated relisbly, and itis probable that
an outflew of economic benefits wilt be reguired to settle the obligation. The amount recogrised as a provision is the best estimate of the expenditure required to
settie the prasent obligation at the batance sheet date, faking into account the risks and uncertainties surrounding the obligation.

In an everit when the time vatue of money is material, the provision is carried atthe present value of the cash fiows estimated to sattle the obligation

Contingent liabifities

Acontingent lishility s a possible obligation that arises fromi a past event, with the resolution of the contingency dependent oo uncertaln future events, of a prasent
oldigation whers no outflow Is possible. Major contingent liabilities are disclosed in the financhal statements unless-the possibility of an cutfiow of economic
resources is remote.

>
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P- Employee benefits i )

{i}y Short-term employee benefits: Short-term employee benefit olligations are measured on an undiscounted basis znd are expensed as and wiren the related
'services are provided; A lizhility is recognised for the amount expected to be paig, if the Company.has a present fegal or constructive obligation to pay this amount
as a result of past service provided by the employee, and the amount of obligation can be estimated raliably.

(it} Befined contribution plans: A defined contribution plan is 3 post-employment benefit plan under which an entity pays a fixed contribution and will have ne legal
-or constructive obligation to pay further amounts. Qlligations for contributions to provident and superannuation fund ars recognised as an ermployee benefit
expenisedn Statement of Frofit and Loss when the contributions o the respective funds are due,

{i%i} Refined benefit plans: A defined benefit plan is a post-empfoyment benefit pian other than a defined coatribution.plan. The Company's gratuity benafit schema
Is a defined benefit plan. The Company’s net obligation in respect of defined benefit plans is calculated by estimating the amount of future benefit that emptoyeas
have garned in the current and prior periods, discounting that smount and deducting the fair value of any plan assets.

The calculation of defingd benefit obiization Is performed annually by a quatified actuary using the projected unit credit method. Whea the calculation results in a
potential asset-for the Company, the recognised asset is limited to the prasent value of economic benefits available in the form of any future rafunds from the plan
of reductions in future contributions to the plans.

Remeasurement of the net defined benefit iabllity, which comprise actuarial gains and losses due to experience adjustments, changes in actuarial 2ssumptions and
the. return on pian assets (excluding interest) are recognised in Other comprehensive income {OCI). Net interest expense and other expenses rolzted to defined
benefit pians are recognised in Statement of Profit-and Loss,

{iv] Compensated absences: The employees of the Company are entftled to compensated absences which are both accumulating end nonaccumulating in nature.
The expected cost of accumulating compensated absences Is measured on the basis of an annual indegendent actuarial valuation using the projectad unit credit
method, for the unused entitlement that has accumetated as at the balance sheet date. Non-accumutating compensated absences are recognised in the period in
which the absences occur.

q. Expenses
Al expenses are-accounted for on acorual basis,

=

. Earnings per share
Basic-earnings per share is calculated by dividing the net profit or loss befare Other Camprehensive Income for the year by the weighted average aumber of equity
shares putstanding dusing the year,
For the purpose of talculating diluted earnings per share ,the net profit or loss before Other Cemprehensive Incoma for the year and the waighted average number
of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

LD N




Notes to the financial statements

(All amounts in X, unlass othar wise stated)
3. {i). Property, plant and equipments

h Plant and Furniture and ETmRE S
Gross Carrying Amount s Buildings m.: = :2.: e a data processing Office equipment Tatal
= improvement aquipment fixtures units
Balance as on 1st Aprif 2019 14,86,958 24,09,180 27,680,642 12,01,585 5,981,021 8,01,953 92,51,317
Additions s 19,868,827 - = 48,53,183 1.47,800 4,531 = 471,875 72,64,216
Deletions
Balance as on 31 March 2020 34,73,783 24,09.180 74,13,825 13,49 385 5,05 552 12,73,828 1,65,15,533
Additions - - 10,77,597 - 18,775 3,31,025 14,27,397
Deletions )
Balance as on 31 March 2021 34,73.783 24 09,180 84,891,422 13,49.365 6,14,327 16.04,853 1,79,42.930
_ _ ]
= Computer and
Accumulated depreciation Ceisehipl Buiidings Em.i B _“::..._E_d AT data processing | Office equipmeant Total
Improvement equipment fixtures e
Balance as on 1st April 2019 3,84,708 21,70,310 23,86,880 9,12,078 5,684,332 7,115,667 71,54,083
Depreciation axpense for the year 3,35,178 8,728 . 3.22,621 53,295 4,531 ) 1,31,486 8,55,839
Deletions i ; 5
Balance as on 31 March 2020 7,19,976 21,79,038 . 27,09,501 9,65,371 5,88,863 L. B,47.173 80,09,922
Depreciation expense for the year 3,35,178 8,728 - 347,957 53,2494 7,471 ~1,38670 8,91,298
Deletions - 5
Balance as on 31 March 2021 10,55,154 21,87.766 30,57,458 10,18.665 596,334 8,85,843 89,01,220
[
" Computerand
Net blogk LERsehnld Buildings 2!.; and -Fulthiture and data processing | Office equipmient Total
Jmprovement equipment « fixtures e
Balance as on 31 March 2021 2418628 2.21,414 54,33,964 3,30,700 17,503 6,19,010 90,41,710
Balance as on 31 March 2020 27,53,807 2,30,139 47.,04,324 383,094 6,689 4,26,655 85,05,608




Motes to the financial statements
(All amounts in %, unless other wise stated)
gL tnvestment property
to Mg

Gross Carrying Amount S investment in Total
property

Balance as en 1st April 2019 96,000 96,000

Additions _ - ,

Deletions O g

Balance as on 31 March 2020 96,000 56,000

Additions - “

Deletions

Balance as on 31 March 2021 96,000 86,000
|

o



Notes to the financial statements

{All amounts in %, unless other wise stated)

~ntangible assets

oSS Carrying Amount Computer Software |  TRADE MARKS Total
Balance as on 1st April 2019 g Y 554,800 5,54 800
Additions - 54,700 54,700
Deletions
Balance as on 31 March 2020 - 6,085,500 6,09,500
Additions ) 3,24,000 - 3,24,000
Deletions
Balance as on 31 March 2021 3,24,000 6,09,500 9,33,500
|
Accumulated depreciation Computer Software TRADE MARKS Taotal
Balance as on 15t April 2049 3.84,447 3,84,447
Depraciation expense far the year - 23,895 28,995
Deletions )
Balance as on 31 March 2020 4,13,442 4,13,442
Bepreciation expense for the year 2,530 28,894 31,524
Deletions
Balance as on 31 March 2021 2,530 442,438 4,44,966
: I
Net block Computer Software TRADE MARKS fetal
Balance as on 31 March 2021 3,21,470 1,67,064 4,88,534
Ealance as on 31 March 2020 - 1,96,058 1.96,058
5. Right-of-use adsets*
|Gross Carrying Amount Right-of-use assets Total
As At 1st April, 2020 ({ Effect of Transaition to IND AS 116)) 88,62,016.00 88,62,016.00
Additions & E
Deduction 5 .
| Balance as at 315t March, 2021 88,62,016.00 88,62,016.00
Accumulated depreciation Right-of-use assets Total ]
As At 1st April, 2020 = -
Depreciation 27,14,885.00 27,14,885.00
Reversal-on disposal of assets = =
Balance as at 31st March, 2021 27,14,885.00 27,14,885.00 |
Net block
|Balance as at 31st March, 2021 _==£1,47,131.00 | 61,47,131.00 !

*Refer Note: 35




HERBOLAB INDIA PRIVATE LIMITED
~w+-Notes to the financial statements
(All amounts in %, unless other wise stated)

& Investments

Nen-current lavestments

As at
31 March 2021

As at
31 March 2020

Measure at cost _
Unguoted , fully paid F g )
Arunodya Mills 1,05,000 1,05,000
1,05,000 Equity Shares of X 1 each March 31, 2021 {March 31, 2020 105,000)
1,05,000 1,05,060
Aggregate amouiit of Quoted Investments ~ EVTEL - 7
Market value amount of Quoted Inyestments - FVTPL = -
Agaregate amount of Unquoted Investments - Cost 1,05,000 1,05,000
7 Other financial assets As at As at

Non Current
Security Deposits
Bank Deposits

Current

Security Deposits
Bank Deposits

9 Non-currant tax assets {net}

-

Advance Tax (Net of Provisons )

31 March 2021

31 March 2020

31 March 2021

4,08,408 4,68,408
38,539.00 38,539.00
4,456,947 5,06,947
. 60,000 -
60,000 B
As at As at

31 March 2020

2,321,160

1,949,468

2,31,160

1,99,468




HERBOLAB INDIA PRIVATE LIMITED
Notes ta the financial statements
{All amounts in %, unless other wise stated)

10 Inventcries
{Atthe lower of cost or netrealisable value)

Finished godds
Raw Materlals
Packing Material

‘I3 Trade receivables

Unsecured

Considered good .
Considered doubtful

Less: Allowance for doubtful debts
Total Trade receivables

Of the above, trade receivable from
- Related Pariies
- Others

a} Trade receivables are non-interést bearing and are generally on credit terms .

12 Cash and cash equivalent

Cash in Hand
Balances with banks:
In curent accounts

-

13 Other Current assets

Advances recoverable in cash or kind or for value to be received
.Unsecured,_ considered good
Advances with Creditors

Other Loans & Advances E
Balances with statutory / government authorities
Prepaid Expenses

As at
31 March 2021

As at
31 March 2020

1,50,71,837 46,77,358
61,765,698 65,56,599
66,64,399 48,438,568

2,73,12,934 1,60,83,425

As at As at

31 March 2021

31 March 2020

2,25,93,022 3,11,51,758.9
997,948

2,35,99,970 3,11,51,759
9,97,948 =

2,25,93,022 3,11,51,75%
1,67,875 2,73,084

2,24,25,146 3,08,78,675

2,25,93,022 3,11,51,759

# . Asat As at

31 March 2021

31 wlarch 2020

76,880 86,051
1,21,56,006 7,24,65,011
1,22,32,886 7,25,5],063

As at
31 March 2021

As at
31 March 2020

24,65,555

5,34,23,556 1,88,72,697
8,23,061 72,839
5,82,46,617 2,14,11,191




HERBOLAS INDIA PRIVATE LIMITED '
Notes to the financial statements
" {All amounts in X, unless other wise stated)

Note B Deferred tax assets [net}* As at falet
31st March, 2021 31st March, 2020
Deferred tax asset arising on account of:
Business joss and unabsorbed depreciation 1,88,59,800 1,88,59,850
Provision for employee benefits 4,27,732 4,27,732
Provision for expenses 30,698 30,698
. R 1,53,18,320 1,93,18,320
Deferred tax liability arising o account 6f ) i &
Excess of tax depreciation over book depreciation (51,773) (51,773)
(51,773) (51,773}
Less : Reversal of defarred Tax . (1,92,66,546) =
- 1,92,65,546

*During the year Deferred tax asset amounting to T 1,52,66,546 has been reversed on account of absence of evidence supporting reasonable certainty of

future taxable income when such losses would be set off and deferred tax assets to be recavered.

En



HERBOLARB INDIA PRIVATE LIMITED

Notes to the financial statements

{Allamounts in %, untess other wise stated)
s SSTner Wi

As at 31 March 2021

As 3k 31 March 2020

Number Amount Number Amount
14 Equity Share capitaf
Authgrised share capital
Eqquity shares of % 10 each 20,600,000 2,00,00,000 20,00,000  2,00,00,000
28,00,000 _ 2.00,00,000 20,00,000  2,00,00,000
Issued, subscribed (fully paid up)
Equity shares of 2 10 each 16,434,108  1,64,41,080 14,13,783  1,41,37,930
Totalissued, subscribed and fully paid share capital 16,144,108 1,64,41,080 14,13,793  1,41.37,930
a) Reconciliatien of the equity shares autstanding at the beginning and at the end of reporting period
As at 31-March 2021 As at 31 March 2020
a Number  ». Amount. Number Amount
Equity sharés . . “
At the beginning of the year 14,13,793  1,41,37,930 10,600,000 1,00,00,000
Add: Shares issued during the period 2,30,315 232,03,159 4,13,793 41,37,930
tess: Shares bought back during the period = -
Balance at the end of the year 15,44,108 164,441,650 14,313,793 1,41,37,930

b}  Rights, preferenceg and restrictions attached to shares‘}
Equity shares
The Company has only one class of equity share having the par value of < 10 per share, Each holder of equity share

i the event of iguidation of the Campaay, the holder of equity shares wili be entitled to raceive remalning assets of the Company. The distribution wi

equity shares held by the sharsholders,

Is entitled to one votz par share,

¢} Details of sharehalders holding more than 5% equity shares in the Company and equity shares hald by the holding Company

flbe in proportion to the number of

Name of shargholder As at 31 March 2021 As at 31 March 2020
Number % of holding Number % of holding
Equity shares.
M. Biren Vaidya = 0% 3,56,000 25%
Mrs, Sheetal Vaidya - 0% 72,000 5%
RPSG Yantures Limited  formeriy known as CESC Ventures Limited | 16,44,108 1007 2,13,793 65%
16,44,108 160% 13,41,793 95%

As per records of the Company, including its register of shareholders/ members and other declarations recelved from shareholders regarding bengficial interest, the above shareholding

represents both legal and beneficial ownership of shares.

e

.



Notes to the finandial statements
{All amounts in %, unless other wise stated)

15

Other Equity

Asat
31 March 2021

As at
31 March 2020

T

Share Application money Pending Allotment
Reserves & Surpius:

Securities premium Reserve
Retained Earnings
OCl Reserve

Nature and purpose of other reserves

37,75,58,883 14,58,62,033
{35,73,27,809) (4,23,86,429)
{2,99,526) 42,445
1,99,31,488 10,35,18,053

15.{i) Securities premium reserve

Securities premium reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the

Act
15.{fi} Retained earnings

This Reserve represents the cumulative profits / (Iosss) of the Company . This Reserve can be utmzed in accordance with the provisions of the

Companies Act, 2013. B
15.,(iif} Other comprehensive Income

- R

This Reserve represents the cumulative gains (net of Iosses) arising on Re- measurements gain/ {loss) on defined beneflt plans through Other

Comprehensive Income, net of amounts reclassified, if any, to Retained Earnings.




HERBOLAB INDIA PRIVATE LIMITED
Notes to the financial statements
Fooeis (Allamounits In T, unless other wise stated)

16 iease Liabilities
{a} Non -current
Lease Liabilities [ Refor note 36)

{a) Current
Lease Liabilities { Refer note 36)

17 Provisions

{i) Non Current
Pravision for Expensas
Provision: for employess benefits- Gratuity  Refer Note 30

(i} Current
Provision for employess benefits- Leave Encashmant
Pravision for employess benefits- Gratuity { Refer Note 30)

As at
31st March,2021

As at
31st March, 2020

40,57,563 -
40,57,563 S
25,85,123 -
25,85,323
As at As at
31st March,2021 31st Morch,Z029
23,458,814 16,37,429
23,48,814 15,37,429 )
5,24,100 -
7,972 7,693
5,32,072 7,693

o

o



-+ »$Allamounts in%; untessother wise stated)

HERBOLAB INDIA PRIVATE LIMITED
Notes to the financial statements

18 Trade payables As at As at
31st March,2021 31ist March, 2020
- Micro and smallenterprises § 8§,15,712 29,13.314
- Others* 5,46,56,254 4,06,74,872
7,34,71,966 4,35,88,186
*includes due to Related parties { Refer Note 31)
# Information relating to trade payables to Micro and Smail Enterprises
{i} The prircipal amount and Interest due there on remaining
unpaid to supphers under Micro, Small and Medium
Enterprises Development Act, 2006
Principal 87,23,581 29,132,214
Interest 91,731 -

{if} The amount of interest paid by the buyer in terms of
section 16 of Micro, Small and Medium Enterprises
DevelopmentAct, 2006, along with the amount of payment
Principal

Interesk ’ .

(i) The amount of interest due and payible for the period of

datay in making payment [which have beewn paid but beyond
the appointed dav during the vear) but without adding the
Principal

Interest

{iv) The amount of interest accrued and remaining unpaid at

the end of the yer being interast outstanding as at the

heginning of the accounting vear
{v} The amount of further interest remaining due and payable

even in the succeeding years, until such date when interest
The information has been given in respect of such vendors to

s

The informagion has been given in respect of such vendors to the extent they could be Identified as “Micro and Small Enterprises” enterprises an the basis of

information available with the Company.

19 Other Financial Liabilities
Current

Payable to employees I 3
Interest Acerued J

20 Other current labilities

L p : -

Advance from customers
Payabie to statutory/government authorities

As at
31st March,2021

As at
31st March, 2020

#a 63,867,111 30,02,438
16,19,652 -
76,86,763 30,02,438
As at As at

31st March,Z021

31st March, 2020

39,21,072 2551,123
20,25,789 156,30,213
59,46,871 41,81,335

-
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HERBOLAR INDIA PRIVATE LIMITED
Notes to the financial statements

. JAN amounts in %, unless other wise stated)

For the year ended

For the year ended

Revenue from operations
Sale of Product

Qther income

Gain on sale of current investment {Nat) ,
Interest income from Bank Deposits
Exchange differences

Miscellapeous income

Cost of Material consumed

Opening stock

Add : Purchases {Nat}

Less : Used for sampling and other purpose
Less : Closing stock

Cost of Material Consumad

Purchases of Stock- in -trade
Fisnished Goods

Changes in inventories of finished goods, work in progress and stack in trade:

Opaning Inventory
Finished goods
Stock in trade
Clasing Inventory
Finished goods
{incredse) [ decrease in Inventory

Employee beneafits expense

Salaries, wages and Sconus

Contribution to provident and other fund
Staff welfare expanses

Depreciation and amortisation expense
Depreciation on Property, Plant & equipmerit
Amortisation of intangible assets
Depreciation on rght-of-use assats

Finance Costs
Interest on:
Rupee Loans
Lease Liability
Gratutity
Others

Other expenses .
Carriage, Freight and distribution expenses
Factor'y felated expensas

Repair & Malntenance:

Advertisement & Promation expenses
Legal & Professional fees

Payment to auditors

- For Audit Fees

- For other services

Travelling, Boarding & Lodging

Rent

Pravision for doubtful debts

Misc Expenses

3ist Ma:ch,202~1 5

20.40,58 597

31st March,202Q

15,88,06,929

20,40,58,597

15,89,06,929

2,12,67% 35,15,379
1,62,415 6,35,557
76,655 34,997
10,924,224 2.23,009
15,45,973 44,00 2432
1,14,05,564 34,99,954
5,37,67,729 £33,79,172

{1,22,41,087)

(1,14.05,564)

5,29,32,195 3,54,73,572
2 27,300
- 27,300
46,77 841 16,01,740
1,50,71,857 46,77,851
(1,03,93,996) (30,76,121)
14,74,50,497 2,72,08,931
28,35,897 10,30,586
6,62,794 7.74,590
15,10,79,188 2,00,14,107
8,021,298 £,55,839
31,524 78,995
27,14 885 2
36,37,707 8,84,834
FN
54,51,125 -
7,43,590 "
86,631 -
1,42,736 -
64.24,082 3
5,60,92,340 2,32,95,323
75,92,444 43,07,679
25,21,743 14,532,803
21,23,74,373 13,34,92,482
61,92,540 29,172,396
2,00,000 1,50,000
e 37,202
. 8,11,085
17,16,818 28,64,452
9,97,948
99,05,423 34,80,028
29,76,00,230 17,28,03,449




HERABOLAB [NDIA PRIVATE LIMITED
Notes forming part of Financial Statements
¢+ veecofAllamounts in %, unlass other wise stated)
Nate30 Employes Benefit
1} Post Retirement Benefits - Lefined Contribution Plan

Benefit {g::ontribntiun to] For the year ended For the year ended

P - 3i-Mar21 31-Mar-28
Provident fund 0 15,323,550 9,023,225
ESIC employer 1,36,837 1,27,360
Totalincluded In "Employees Benefit Expenses™ 17,30,387 10,30,586

2) Post Retirement Benefits - Defined Benefits Plan

Gratuity .

The Company has a definad benefit gratuity plan. Every employee who has completed five years or mare.of service is entiel
the Payment of Gratutty Act, 1972

The amounts recognised in the balance sheet and the movemedts in the net defined benefit obligation are as follows:

ed to Graluity on terms aot less favourabia than the provislens of

For the year ended For the yaar ended
3i-Mar-21 23-Mar-2e

{i} Reconciliation of present value of defined benafit olligations
Balance at the beginning of the year 16,45,122 7.29,704
Current service cost 10,47,565 9,08,577
Interest cost 85,531 48,590
Actuarial (gain)/toss arising from assumption cha nges {80,372} 3,08,283
Attuarial (gain}f/loss arising from experience adjustments 4,122,407 {3,50,732)
Benefits Paid (764,567} -
Balance at the end of the year 23,56,786 15,45,122
{ii) Reconciliation of fair value of plan assars
Balance at the beginning of the year =y M ) . .
Interest Income on Plan Assets . = =
Contribution by employsr 5 .
Expected return on plan assets . .
Actuarial {gains) f loss - -
Bafance at the end of the year - 4‘
(i) Net defined benefit liabilities / (assets)
Bresent value obiigation 95 at the end of the year 23,56,785 16,45,122
Fair value of plan assets as at the end of the year - -
Net liabilitics recogaized in balance sheat 23,565,786 16,45,122
{iv] Expense recognisad in Statement of Profit or Loss
Employee benefit axpensis:

- Service cost 10,47,565 988977

= Interest costs 86,631 -
Net impact on profit before tax 11,34,196 9,08,577.00
{v] Remeasurement recognised In Other Comprehensive Income
Actuarial (gain}/loss arising from assumption changes . (30,372} 3,08,233.00
Attuarial {gain)/loss arising from experience adiu.s'iments ~ 4,23,407 {3.50,732.00)
Remeasurement losses / {gains} in other comprehensive income 3,42,835.00 [42,4%9.00)

.

Notes forming part of Financlal Statements

Note 30 Employee Benefit [Continued)

{vi] With the objective of presenting plan assets and obligations of the dafined benefit plans at their fair value at Balancs Sheet date, assumptions used under Ind AS 1% are set by reference

Partciculars . - . Year ended Yesrended
31 March 2021 31 March 2020

Discoyntrate {perannum) 5.86% 5.70%
Expected rate of return on plan assets NA N/A
Salary escalation rate {per annum) 10% 10%
Withdraw! rate (per annum) 15% 15%
Expected average remalning working lives of amployees {years} 30 30
Martality lALM 2006-2008 ALM 2006 - 20068

ULTIMATE Ultimate

employrrent market,

{vili) The estimates of future salary increases, considered in: actuariat valuation, take account of infiation, seniority, promotion and other relevant factors, such as suppiy and demand in the

sgogstant, would have affectad the

' Year ended

e
{ix) Sensitivity Analysis: Reasonably passible changes at % Nof the relevant actuarial assumptions, hol ding other as.:;r}g/ugm
defined benefit chligations by the amaunts shown belo: :@ L 2, WD }2}\0
L2 =
g N

=

‘a\é-

ear ended




Incrasse Decrease Incraage Deacrease
(i} Discount Rate [0,5% Movement) 21,26,832 2€,20,063 14,80,544 18,34,04¢
(if] Future Salary (0.5% Movement) 26,104,117 21,32,679 7,723,939 6,8%,09(
{iii) Martality Rate{10% Movemexit) 23,52,167 23,861,429 16,60,372 16,29,87.
{iv) Atrition Rate (0.5% Movement) 23,28,717 23,835,327 16,45,601 16,44,64;
{x}. Assets and Liabiities relating to employee defined benefits - Estimeted future payments of undiscounted gratuity s as follows:
; ' 5 Year ended Year anded
31mazch 2021 31 March 2020

Within 12 months 8241 7,321
Between 2 and 5 years 43,071 38,70;
Between 6 and 10 years 11,32,273 8,54,95!
Beyond 10 vears 1,19,588,741 §2,29,87

3). Aforesaid defined benedlt plans typically expose the Comigany to actuarial risks suchi as:

investrient risk, interest cata risk, longevity risk and salary risk.

Investment risk

The pressnt value of the defined benefit fiabiltity is calculated using a discount rare which
datermined by reference to market yields at the end of the reposting peried on government bongd

Interest rigk

A decresse in the bond interest rate will increase tha plan liability; however, this will be partial
offset by an Increase in the retura an the plan's investments,

Lengavity risk’

The present value of the defined benefit fiahility 15 cakewlated by ceference to the best estimate ¢
the mortality of plan participants both during and after thelr employment, An increase in the fi
expectancy of the plan participants will increase tha plan's [iability.

Satary risk

The present value of the defined benefit liability is calculated by reference to the future salaries ¢
plan participants. As such, an increase in salary of the plan participants will increase the plan

lishifity.

w5



HERBOLAB INDIA PRIVATE LIMITED
Notes forming part of Financial Statements
& wenelAlkameunts in &, unless other wise stated)
Note30 Employee Benefit
1) Post Retirement Benefits - Defined Contribution Plan

Banefit {contribution to}

For the year ended

For the year ended

31-Mar-21 31-Mar-20
Provideat fund 3 15,93,550 3,03,226
ESIC employer 1,36,837 1,27,350
Total included in "Employess Berefit Expensas” -, . L - 17,30,387 10,30,588

2) Post Retiremeant Benefits - Definad Benefits Plan
Gratuity

The Company has a defined benefit gratuity plan. Every employee who has complated five years or more of service is entitled to Gratuity on terms nat less favourable than the provisions of

the Payment of Gratuity Act; 1972
The amounts recognised in the balance sheet and the movements in the net defined benefit obligation are as follows:
L ;

For the year ended

For the year ended

Actuarial {gain)/loss arising from experience adjustments

31-Mae-21 31-Mar-20

(i] Reconciliation of present value of defined benefit-obligations
Balance at the beginning of the year 16,45,122 7,29,704
Current service cost 10,47,585 g,08,977
Interest ¢ost 26,631 43,890
Actuarial (gain)/loss arising from assumption changes {80,372} 3,008,283
Actuarial {gain)floss arising from experience adjustments 4,22,407 {2,50,732)
Benefits Pald 17,64,567) -
Balance at the end of the yaar 23,56,786 16,45,1.22
{i} Reconciliation of fair value of plan assets
Balance at the beginning of the year - -
interest Income on Plan Assets E =
Contribistion by employert - -
Expected retuen on plan assets - v - -
Actuarial {gains} / loss - -
Balance at the end of the year - =
{iii} Net defined benafif liabilities [ (assets)
Present valug obligation as ot the end of the year 23,556,786 16,45,122
Fair value of plan assetg as at the and of the year . - -
Met liabiities racognized in balance sheat 23,56,786 16,45,122
{iv} Expense recognised in Stutemnent of Profit or Loss
Empioyee benefit expenses;

- Service cost 10,47,565 4,08,977

= Interest costs 86,631 &
Net impatt on prefit before tax 11,34,196 9,08,977.00
{v} Remeasurement recogniséd in Other Comprehensive income
Actuarial {gain)/loss arising from assumption changes. {80,372]) 3,08,183.00

4,722,407 (3,50,732.00)

3,42,035.00

(42,449,080}

Remeasurement losses / (gains) in ather comprehensive income

Notes forming part of Financial Statements
Note 30 Employee Benefit {Continuad}

{vi} With the objective of presenting plan assets and abligations of the defined benefit plans at their fair value at Balance Shaet date, assumptions used under ind AS 19 are sat by reference

T Year ended Year ended
Partcipulars 31 March 2021 31 March 2820
Discount rate {per annum) 6.86% 5.70%
Expected rate of returg on plan assets s NA N/A
Selary escalation rate (per annum} 10% 10%
withdrawl rate {per annum) 15% 15%
Expected average remaining working lives of employees jyears) 30 30
Mortality |ALR 2006-2603 1ALM 20006 - 2008

ULTIMATE Ultimate

employment market,

{uili) The estimates of future salary incraases, considered in actuarial valuation, take account of inflation, seniority, prometion and other relevant factors, such as supply and demand in the

{ix) Seasitivity Analysis: Reasonably possible changes a mﬁd the relevant actuarial assumptions, holding other 2
defined benefit obligations by the amounts shown beloy 4

Year ended




#0 Sapnus pajloucd Ajjuler

b 06T 1087 BAPIRA [RIBBNS
UTEEe} ferz'es)
. E - edpiea winsny
i lot'gs) b
oo vz o BABIZA UNLY
) .
i (z65°g) .
. LEHG g ehpiea Uang
{08} fo2s9z'T) {van . {ioss'er'y) .
TEP'L £50°42 TEPL = | eavbz - PEEWIN 2leaig staaaal ey
(bsb'ze'T {ri¥'z L) {r8b'2L'T) {réres)
6SE'HT BET'SRZ 2 SIE'SL = BEZ'RE'T ' Pa3T| 1ays2h samyzy
(o0 dBE'sT} {zgo'or'T) {r6z'sT) {Z80'9%'1} .
00Iry'TH'T ITLYR'TE P TH MLPRTT PRI jioyoy s, 1a0unds
SpUeH I sa[Ey
Jupueysy e} anjes vopesoer Huiprsyny wnjep, Hpunising ELTTEY fujpueising aney u_.__w:.ﬁz:ﬂ angep,
aruetes =k 1 2zuejen uojesues ), [3uejey LojEsues] ey uopiaesuziy, aueey UOLIBSURL]
BT
I . o
[e3o) 4N J0 SRAILE Y 9 S2008.g [BUUQEIRg JuawaTeue|y Aoy 1019 JANaL0L - S0l Auedivo) Suploy

11202'20' 15 ©1¢57)
{1202°2019 cion)
iT20z'26 0 o)
(12022010 o8}
(T20r 200 exn)
1gueeon oyen)

BIOTTTTO oM
' ozozET M
TZ02'Z0°10 oYin
TZOZZOTO osdn

(1202'20'T0 ©3ap)

Yasg sumnng
HiaYs Ry
BADIRA wInsny
BARI 2 | R133YS
{ueley etsn)
BADIES URIEY

wMEIES Jpaysotney

24 eiomp

" 2ApiRA Hag
eAnEA UNYy

1753 15npY) BB ling
PO 1358y saunjey
PBRMIT{[EI9Y s1anUag

PaitL)] atealty sispamar ey

HE %5001 PUR TZ0/E0/20 03N %569'50 FUPIOH ] ( PasaL] somumA D57 Se oy Ausuiscy } BRI 2P D54y PAYILIR saumUBA D3 4Y

i S2RMA PAYLERL L WM O3 PRITILE SUDRIESCELY JO SreIRG 18]

ALY JO SBAl Y

[uLsIB JR2 e Aoy

AN2.9 SI0UGL - SIMCWE: JO ST PEFOIRIED Augof

AUPCWL? Nupio

Gsunier Alled paleiea pue saped fajeay J0 sawep

H{3ujpuesine sazueeq 73k snonasd 30 seah ayy Suganp xed woyeg arey mno_ﬂmwcm: adaym) sased pare|ay [v)
Ll

{P21835 BEY SB3a s5BILN Yy us sJunLUe iy
SIURLITIRTS (Bt Joped ucwthum sHeN
GAUTAIN ILYAIYY ViLINE SYTOSHIH




{4,152 {4,152
49,000 - 43,000 -
{13,768} {14,768} =
Aarti Shath 8,650 - 8450 3
Pusnima Sheth 8,990 - 8,390 -
. - R E o d
Remunecation Pt .
Arjun Valdya 10,8%,00,058 5 10,56,00,058 =
) ) {44,50,00%) A {44,60,000} T sanus
o s .-,.
p o
Trisha Rajoni 28,54,256 g 28,54,285 -
{23,00,800) 15,065} (23,00,000} [15,085)
fent . -
Kusum Vaidya . ) 13,56,000 - 13,56,000 o
{11,20,009) {8,16,300) {11,30,000} {2,18,300)
Expenses
Guiltfree Industries Limited 1,37,660 4,325 1,37,660 4325
'
Loan Taken
RPSG Ventyres Limited [ formerly known as CESC Verturas L 18,40,00,00¢ - 18,40,00,000 -
Loan Repaid
RP5G Ventures Limited | formarly known as CESC Venturas Limited } 18,48,00,000 - 18,40,00,000
Interest on harrowing ! : :
RPSG Veritures Limited ( furmerly known as CESC Ventures Ligited ¥ 54,55, 135 - 1619652 : 54,51,123. 15,19,652
1 & p - . . - -
.fﬁ,.,n.mpm_%sw% anay Recavled, . i d :
RPSG Ventures Limited { formarly known 2s CESC Vantures Limited ) 23.49.00,000 - 23,40,00,000 =
RFSG Ventures Limited { formerly knewn as CESC Ventures Lrited (23,40,00,000} g o (23,20,00,000)
Sharse fssued { Inzludes pramiust
RFSG Venturas Limited { formerly known as CESC Ventures Limited ) 23,023,150 . 23,03,150 -
RPSG Verituras Limited { formerly known as CESC Ventures Limited 1 23,16,96,850 B 23,16,95,450 ;.

+ Note 31 (B), [} Key Mursgerial Perronnal sre sntitlad to posteamgloyment benefits and ather long tel Playes bensfils A thase amp bengBts are providad an the basls of astusrial valuatian 35,3 Campary psa wrhioje, this the sama i§ not Included sbeve.,

¥ Mote 31 (B}, 4) Figura dizelosed abov in backed dre refuted 1o Previzuy year , ¥ L L
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HERBOIAE 1A PRIVATE UMIFEG
Notes {orming part of Finuncial $tat=ments
{All amounts in %, unless ather wise stated)

32 [Tazaxpenses. Forthoveareaded?  Far the voar anded
A-Mar-22 harzn
A Alnount recombsad in Statapet of Profit & (oss =
Curreent 1an - 5
Delerred tan:
- Deferred tax fereditl/ changn 13246345 iL2sst34m
Short [ excess] Provisios - 15,37, 3501
Tax Eipancef foradit) 1,92,66,54% [1,91,3% Fa7)
8. Amoint i Other € hensive tncorre
Current tax - -
Fefegad
- Delarred tox {cradulf crarge- .
Tax Expansef (radit) estating do 01 ltems 5 3
32{a} | Beconciliatlan of tax, s bt arcountiag brofit at Buelicable Tix rata and effective mx rale:
Auwnti.nginss bafora tax (29.56,74,824) {7,13,40.770}
Enctad Tax rates in Indi (55} Te 00%. 2640
. | Fembuted arpectad tan expeme d 14,86, 70.2000
Tax Irpsct ab impact 8t Gthess acjustment 197 66,536 11,67 2971
coma $ax expensm reparted in Statement of Profit and toss 192,668,556 ___{1.9130,597
w, b D e‘ -
320bi | Bgtalls of ncome Lax axsats f (Ilabilitias] "
Hon-trrent: "
Ackanca o pajd .
Irtoma Tax Retundable 231,359 159263
335160 199,568 |
Cuirents e ——
facme Tas Refundabin =
Currant incame tak Erbifides o =
Net Insome tax assats § [iabslitiesy z -

.-
Wote: Daforeed Tax Asset/{Lizbility] s not becoznized a¢ comnant doas not expact anv srohits b forseaable futuce,

3% Segmantalinformation
Tha Chief Cpezating Dedsion Maker {KCGR) avatuates tha Company's perfarmance and allocates resources Esed on an analyss of vasidus performaade indichtors by industry
sHsT
The oparating segment of Wee Company s identified to be'* and f i " a5 o (0N revlaws husioass perfarnanca ag 2o pverad

M 1. Capital managemant

Tivz Tompany macagss its cagiaal T eAsure that the Company will be able o contitye as going tonoern whils maxinizicg Tha ety e 2arehclders throvgh the on
dastand 2quity talance. Barring swardralt fz it Terni loan being used, tampany bas no oumtstanding Jebt,

The company’s Board reviaws the capiss! siructure of the tampany on nead basls. A5 1ot of thi; revies bosid evatoates tha ieverage i company and aasesses of cost of mapital.

mication oi

Z Flnancial rish monogement

fa} Cradie Risk
Treatiesisi /5 the risk of kinendai o33 22-the Company # 3 cistomer ot totmterparty 1o 2 finsncial instruman: faflz $o ribet it =t and afEses princizeily fram the

Comzany's recaivables from cussprmiors ard losme gives. Credit o arises from cash Reld with banks aud knaxeial Institutions, 23 well 3¢ credft exposure to ienis, inchesing

FCCOUNG The saxi EXpAALG §o crodi rIsk i ¢auai T0 1he e g vaite of the Granciat assets. The ghiective of managing sourterpary cradit g ls
1o pequant losses in Bnardial assets. The Lompany sucesses i1g et suakity of the caunterparttes, teking inta actount thalr fnanda; potition, past axperience snd vter fagiors
ASEqETa o ovIsTons sre Heapt in beoka for any doubtiuf rezeivastes and advances,

Trade and other recefvabies B
The Comipangs exposrg o radit risk % ivFugsced mainky oy the individual charectesistics of =ach custamer. The demographics of the custorer, Tncuding the dafa.it risk of the

industrf and country in which the ustomer operates, oiro et At inffsenca on credit F3% 3tessment, Thit Dompany dimits ds expstote ko credit risk Brom iwade rosslvapies by
«statdishing » maximum poyment period of thres menthis For custerner tn mondtoring ustomer ceady risk, Sustemers ste frotged according to their arediy charactésistics,

The Company'z axmonss 19 erair risk for trage resaivables by geomésohic region is 3t Solious
Asat Asat”
[Paricula: a
riculzn i . C arch 3921, 43 Sarch 2030 L
“rade recoiviliss o]
~ ot I 58813 205.50288
- Erpart 98208 527471
2,25,93,022 3.11.51.759

Feaceracelvsbles are psually duz withfn 33-90.doys. Genoraily and by pracifoe most aloners anjay 5 redit porod of approximately 30-00 duys amd are ot inrcrom beadng,

which i3 tha nomnal lndustry practice.

- . .
b} Licuidity Aek
Liguicfy risk It the ritk that e Tomaany vall rot e able 1o meet its Fransial obilgations as they brrome dus. The Compsany mrsnagas its Bguidty risk Sy ensuricg, thet i il
ahvaps have sficient Sqoidity fo meet i Fabfiie:r whan due, The Company's corpur treutury ce it s For hiquidity, feading a5 weil 38 Smitlement
ranagement. ta adiition, procerket and policles relared to 2uch fiks are overseen by the sariar maragem ot
Fhe rable halow provides doetalis regarding th itias of sgni firanciil Fabdiies as at 31 Marsh 2021 and 31 March 3620
Cacryingamount Canteactual cash flavs
Partioias, -l Tuss than £ yaar 1.5 vears Hiare than Syoars
As ot 31 March 2421
Hnanelat Liahilities * )
Trade peyalies 7.36,71.965 134,714,055 E ™
Lease Ualilitles 60,42.255 2555323 40,57, 556200 i
Other finansiat ilability 76,26.763 76,86763 - -
3,78.01,615 T.E0.57,289 43,587,563 dJ
b S

At 71 21 March 2020
Cursent Finandia! linbilitios
Trade oavabies 4.,55,38,12¢ 43542186 o 3
Gkt finansal abslisy 3002438 30.02,438 - -

- 4,65,9D,628 4,65.50,624 - -

-




{c) Market Rlsk.

Waarkat risk iz ahe risk thot the fair veite of fttre cast fows of @ Fnancial instoumentwil Ructuaie beaause of changes i markat prices. Tha ofjactive of market fisk mansgemant
st mzmmc and eongrol mirket itk vathlsy Dia s, while opimising the perusn,

{1l interest oty wisk -

Inzeriast rata visk 15 the rlsk that Hfie fair valuc ar fillura cash ows of 3 finaacial instrument will Suttuate bacauss of champet in markatinterest rates,
The Company's exoosure th ilik of change In Inferast ente I8 aiznifizane,

{a) Price sk
The & otk ¥ Signi B cuity i hich create A 1o price tisk,
{5} Forsigncurrency Ak
Foreign cetrency risk i the ik that the falr vaue or foture cush Boves of an enptisure wi? Hictaate bechuse of ‘thanges In forelgn exchange ratas, The Lotrpam grposure 1o the
rizkof changes in foreign ichanad rates relates primarity to the Company's receivabias and payables dun ta i tered in foreign 5
Tha ssimmary quantitative data sbout the Tompany's Frost sxposure by sitrency nisk s ag Fallous:
Pactfculars < Ses
ey 31 March 2021
Trade recahvables - Bepart rateivables i 35,209
99,282

Sensitfvity 2nalysis
Theirvpact of str f: ing of turrency an 4 pany s rot material,
2.8} Rnancst -falc yalugs snd risk

Category-wise dascfication of fnancial insir 8 incliding their lovafs in the fir viive Merarchy.

Finaiiol asvets and Nabjlifies . Amortised gt Lost L

Az ot 31032021
(O Financisl ascets
Invisttnents

-~ Equilty sharas - icaete .
Tradg ecefimbles -
Cieih and exth squivatents
[Bther fapcistpszets :
Total financlal assnty 3,63.32.855 1,65,500

1) Financtal Habflitias

Trade payabéer . 7.34,71,566 5 .
Lease Ugnities 5 542,895 - .
it Anarcal flobidy 76,856,263 - -
Total firancial Nabiiitie £73,01.615 -

Ax of 11.08,2020

49, Finencial assets

nyestrents |

- Sty sharei - 146000 L

Trade recetvakles 3,115,755 - -
Cash and masft equivalints 7.25.51063 - L
Ciher finaseial assprs 505,047 o b
Toial nzagiat asters 10,13.65,769 1.05.000 2

{Eh Financial Gstilities
Trade payattes 4,35.56.105 z 5
£ither financigl lakiity il Xt ] . ]
Total financied Habilitics A45.50.620 - 2

2. b The ik methads and mszumptions wore used 1o sstimata fhe o values:-

i) The careying amscntof ych and cash eowvalens {5 considered ta be the same s their 3l yalles, dug ta their stiart term natice.

{15} Miskaltannpus recenvatlos/papaties whare exTyIng amount iraatics of fair value as seit) Feriod capagt be refiakly messires,

[vhConsiGening the ratura, résk proflie el other quafitative faciors of the Binanclal iestruments of the Comgany tha carying ampunts witl e the reaconabis aparoximation of
tha falr vatue.

(limniada:!.hn ofInd 48 526, Right-of-use assets incivelas adStions of Re$2.62.455 depreciation of Rs 27,24,385 and closlng batnce for the year anced 31,03 3621

smounting to Rs 6147352 . . R
Lease BabRity as on (5 /04/2029 & -

Bt Acaions during the year - 8862016

Add : Finance cost dusing the yyar TA353T

Leza: Papment daring vear { includiet Intaresr A5 7,43 5501 2362730

Laase Uabinty 35 on 3106372021 &6,42,88%

Fliture miAUm leass poyments Giring nest aneyear £5,85,334 , fater than one year bt ot dater than five years 57,563 apotying 8.75% es weizhted BVRTILE incrEmpnta
- s
s
.

e



Notes forming part of Financial Statements - - ]
# Leases . : : . N

(i} Transition:

«Effactive’ from Apr 1, 2020, the Company adopted Ind AS 116 "Leases” and applied the standard to all lease contracts existing on Apr 1, 2020 using the “mcdified ravospective spproach’
Consequently; $ha Cormpany recorded tha lease liability at the present value of the fease payments discounted at the ineremantal borrewing rate and Lhe righl of use asset equivalent to the value of
the lease fiability as its carrying amount at the dete of initial applisation. Comparatives as at and for the year ended Mar 31, 2020 have not been retrospectivaly adiusted and therefors will continug
ta be reported under the accourting policies incladed as part of the financial statemems for theyear ended bar 31, 2020,

GOn transition, the adogtion of the new standard resulted in recoguition of 'Right of Use' asset of ¥ 83.62.076 and a lease Kability of 2 88,62016. The effect of this adeption i1s msignificant on the
loss before tax, do¥sfor the period end @amings gershare. Ind AS 116 will ceailf In an increase in cash Inflows from cperating activities and an increase in césh outflews ftom financing activities on
account of lease payments. The following is the summary of practical expedients efected on inftia] application:

i) Apphiad the exemption nat 4o recogniza rightol-use assets and lwbiities for leases with lesz than 12 monihs of leasz term oo the date of initial applization
{ii), Excluded the initial direct costa from the measurement of the right-of-use assat at the date of initial application.

{lif). Applied the practical expedient ta grandfatker the assessment of which transactions are leases. Accardingly, Ind AS 116 is applied only %0 sontracts thet were previously identified as leases
under ind AS 17,

The weighted avarage incremantal borowing rate applied 1o lease fiabilities as at Aprit 1, 2020 is 9.75%

(il} The table below proxites details vegarding the dortractval maturities of et investment in ROU asset as at March 81, 2021 on an undiscounted basls:

Particulars: Less than t yeor 1 -5 veats faore than Syears
Leasa payable -.,- . ¥2585323.00 P 2 40,57,953.00 -
- a
.. . * IR
L] a
-
. *



COMBANY NAME:- HERBOLAB INDIA PRIVATE LIMITED .
- Corporate identity Number : US1505MHISE0P TCO22628 ¥
LN F-15, 817 Floer, Gammerce Centre [ ¥8, Tardeo Road | Mumbai » 400034 | India.
Website: hitps:iidrvaidyas.com , Emadl 9 legal@ drvaidyas.com

[
Quarterended Year ended
Baticulars 31.03.202¢ 31.12.2020 31.03.2020 31,03.2021 31.03.2020
. {Auditady 5§ Wnaudited) {Audited)*(1) {Audited} {Audited)
ol i il (1) {2) ()] (43 {5
Income from operations
Ravenug from operations 312,356,241 4,21,80,728 5,44,88,747 2040,53,597 15,89,06,929
Ciberircame (23.53478) 2,65,408 {9.59,7723 1545973 44,009,442
Tatal Income ' 2,80,42,764 4,24,46,134 6,35.28,975 20,56,04,570 16,33,18,371
Expenses
Cost of materials consumed 35,34,957 1.85,84,100 93.58.656 52932193 35473572
Purchase of Slogk <in-rade ES .- - 7.300
Chenges In Inventordes of fnlshed govds, woek in progress and stock in frade 24.47,835 (48,35,821) 6.08,045 (1.03,93.998) {30,76,131)
Employee bensfils expenge %.74,97,885 1.48,74,956 10321527 15.10,79,188 2.90.14,167
Fnancs cosls 31,19,139 19,594,306 §1.24.082
Depreciation ang smortisation expensa 23,02,997 253,063 3.81823 36,37.707 8,084,835
Other expenses 7.17,76,781 9.38,60,613 8,52,79.072 26,76,50,230 17,28.03,429
Tolal expenses B 16,16,73,303 12,2631, 416 | 10.68,57,523 50,12,79,404 23,51,27,143
|Profiif {los3) before tax excepticnal items and tax ) {7,25,36,539) {4,178}, [4,34,28,548) (29,56,74,834) {7,16,10,771}
. " Bt , ¥ F
Profit{loss) bifore tax 2 ) - (7;28,36,535) (8,41,45,282) {4,34,78,543) (29,56,74,834} 17,18,10,771)
Tax Exprnses -
Current Tax . X
Deferred Tax { Credit} 1.92.64,.546 {1.83,51,547)
Shott{excess} provision {3.87.150)
Total tax expense ( credit) - - - 4,92,66,546 {%,91,38,697)
ProfitLass) for the periad Fm o Ge A | mesd6sa|  (a0nsnaazl (43428548 (3140453000 i5,2672,074)
Cther comprehensive incama
ftenis that wil pot be reclassiliad to profit or loss
Cther comprehensive income f{loss} hot to be reclassified 1o profit or loss i sabsequent {3,42,035} - 42,449 {3.42.035} 42,448
Incoma (ax sffact P = = 2 -
Other Comprehansive Income for ibe period (3,42,035) - 42,449 (342,035} 42,445
Total Gomprahensive Loss for the period (73178874 (8,0485282)  {4,12,86.099) [31,52,83,315) 15,26,28,525)
Paid-up Equity Share Capital { Face vatue of Rs, 1¢ each } 1,64,41,080 141.37,.930 1,4%,37.530 1,64,41,080 1,41,37,830
Earnings Per Share {EFS){ Rs.} { Face Value of Rs 10 each}
Basic (5147} (56.723 {30.72) {222.26) 3826
Diluted_ (51.47) {56.72) {30,723 (22258} 35.20
> not annualised for $ie quariers

Notes E -

1] The figures for the quarter ended 31 Mar;h 2027 and 37 I;lan:h 2020 ara ihe salancing figures batween the auditad figures in réspect of the full financial years upio 31 March 2021 7 31 March
2020 and the published unaudited year lo date figures upto 31 Cecember 2020 being f1e dete of the ene of the tied quarler of the inanclal year respectivaly wiich wera subjected Lo fimitar
2} The Audited Fiaznglal Resulis were reviewed and-approved by the Board of Directors of tha Campany al the meeting hetd an 11t May 2021

3] Tha Audited Financlal Resillé have been prepared in accorgance with Indian Accouniting Standards (BND AS) presceibed under section 133 of Companies Act, 2013 read with refevent rules
shereunder and in term of Regulation 33 of the SEB!{ Listing Obligation-and Disclosure Requirments) Regulation, 2015,
4} The Audited Financial Results for the year endad 31 March 2021, have been audited by the statutory auditers and they have issued an unqualified audit regort on tha sama.

5] The Company has considered |he possible effects that may resull from the pandemic relaling 1o COVID-13 on the carrying smounts of property, plant and equiy Iy 4 i tonie:
recelvabias and gthar cesment assels, In developing the tlons refating le the: ible future: inties in the giobat economic condilicns because of this pandemic, the Cempany, as al
the cate of appraval of these financial rasults has used imernal and extemial sources on the expected falure performance of the Company. The Company has performed sensitivity analysis aa)
the assumpiions used and based on curent estimates expeets the camying amount. of these assets will be recoversd. The impact of CGVID-19 on the Company's finaricial results anay differ
from that estimated @5 at the dale of approval of these finantia! resiits,

€] The Code on secial securily, 2'320 {'Gode'} relating %o employee benaht during employment and postemployment benefils recelved presidential agsent in Seplember 2620, The coda has been
published in the Gazeite of India. However the date cn which code will come into effect 2as not been notified end final rulefintarprelation have act yet being issued. The Company will assess of
the code when it come infa effect ant will record any refated impact In the period the code become effective.

71 ‘The-figures for the comespending previsus pesiod have been re-groupedf reclassified wherever nscessary.

hzlf of Board of Directors

G_o_(LfJ

UDIN: 2L0496AAABDIGF43 it Garg Gapal Rashi
Place : Mum¥al Director Direclor
Daies 17052071 DIN: 7782248 DIN; 08553066




